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SUB J : OIL BARTER: REPORTED FRG/BELGIUM/IRANIAN OIL BARTER 
AGREEMENT 

REF A. TEHRAN 1758 B. DUSSELDORF 0450 

1 . MUCH APPRECIATE INFORMATION GIVEN IN REFTEL B. 

2. RE PARA 3 OF REFTEL B, FOR DEPARTMENT S INFORMATION OUR 
LATEST READING OF COPPER REFINERY PROJECT IS THAT FINAL 
DECISION NOT REPEAT NOT YET MADE AND JAPANESE/U.S. CONSORTIUM 
STILL VERY MUCH IN RUNNING. 

3. RE PARA 4 REFTEL B, WE WERE INTRIGUED BY KRUPP OFFICIAL S 
STATEMENT THAT KRUPP ONLY ACTED AS BROKER IN NIOC-PETROFINA 
DEAL. OUR IMPRESSION HAS BEEN THAT NIOC CURRENTLY AVOIDING 
BROKERS AND MIDDLEMEN WHEREVER IT CAN AND THAT LATTER'S 
FEES/COMMISSIONS MUST COME OUT OF ULTIMATE BUYER’S PROFITS 
AND NOT VIA ANY DISCOUNT FROM IRAN'S HIGH TIER POSTED PRICES. 
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PAGE 02 TEHRAN 02151 100931Z 

BELGIUM AMBASSADOR HERE, WHO GENERALLY WELL INFORMED ON ENERGY 
MATTERS, IS AT COMPLETE LOSS TO EXPLAIN KRUPP EXECUTIVE 
BOARD OFFICIALS STATEMENT RE KRUPP AS A BROKER. RRADILY 
ADMITTING THAT HE HAS NOTHING OFFICIAL FROM BRUSSELS 
ON THIS DEAL, HE NONETHELESS OPINED THAT KRUPP OFFICIALS 
STATEMENT TO PRESS MIGHT WELL BE AT VARIANCE WITH FACTS. 
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4. FOR BRUSSELS: APPRECIATE DIFFICULTIES IN DIGGING OUT 
SENSITIVE INFORMATION ON THIS IRANIAN/KRUPP/PETROFINA DEAL 
BUT WE RECEIVING SPATE OF INQUIRIES FROM AMERICAN FIRMS 
RE ELEMENTS OF OIL BARTER DEALS WHICH GOI APPARENTLY SEEKING. 

WELCOME RECEIVING ANY INFORMATION YOU LEARN ON (1) PRICE 
PER BARREL PETROFINA PAID FOR IRANIAN CRUDE (2) HOW MUCH 
CRUDE INVOLVED (3) OVER WHAT PERIOD OF TIME AND (4) WHAT 
KRUPP RECEIVED ON THE DEAL. 
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